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able subsidiary rules for working the Society. He also
puts the people in the way of writing up the account
books, etc.

24.    A Society so formed generally includes one or
two villages within the area of its operations, as the per-
sons who join it should know each other.    Any person of
sound mind above the age of 18'years may join as a mem-
ber.    But the Society is not bound to take every one as
a member.    Whoever does not possess good character is
not admitted as a member.    In unlimited liability socie-
ties, all persons so joining become liable for all the debts-
of the Society, the object of the Society being to raise funds
on the joint and several responsibility of all its members.

25.    The Societies collect their working capital by
shares paid in monthly instalments of four annas and
upwards, which conduces to promote thrift amongst the
members.    Deposits are also received at suitable rates
ranging from four to six per cent so as to attract local
capital.   Central Banks finance the Societies by outside
capital at 7i per cent.    In addition to the two Central
Banks, one at Mysore and other at Bangalore, a Provin-
cial Co-operative Bank has been started at Bangalore
solely for financing Co-operative Societies in the State.
These sources provide all the  requisite capital for Socie-
ties and Government aid is rarely solicited in this direc-*
tion.

26.    For carrying on the management of the Society,
the members choose from among themselves 5 to 10 peo-
ple who are men of influence and command the respect
of the people of the village, called the Panchayet.    These
carry out the intentions of the general body of the Society
and manage all the business of the Society.   The Pan-
chayet members do not get any remuneration.

27.    At the end of every year, a general meeting of the
members of the Society is held when the work done by
the Panchayet members during the year is scrutinized
and reviewed by all the members.   A fresh election of rthe
Panchayet is made every year and only people in whom
the general body have confidence are elected as Panchayet
members.     Every member has a right to attend this
general meeting and speak about the work of the Society.
Thus the affairs of the Society are made public and there
will be no room for any under-hand dealings.

28.    The loans obtained from the  Society are repay-
able in easy instalments.   They carry interest varying